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PROSPECTUS.

The Madisokum ' U be devoted to the support of
the principle* and doc. me* of the democratic party, aa

delineated by Mr. Madi-on, and will aim to consummate

tlut political reform in the theory and practice of the
national government, which has been repeatedly indi¬
cated by the general sufl'erage, asassoutial to the peace
and prosperity of tho country, and to the perfection and

perpetuity of its free institution*. At this time a singu¬
lar state of affairs is presented. The commercial in¬

terests of the country are overwhelmed with embarrass¬
ment ; its monetary concern* are unuaually disordered;
every ramification of society is invsded by distress, slid
the social edifice seem* threatened with disorganization;
every ear is filled with predictions of evil and the mur¬

muring* of despondency ; tho general government is
boldly assailed by a large and respectable portion of the

people, as the direct cause of their difficulties ; open
resistance to the laws is publicly encouraged, and a

spirit of insubordination is fostered, a* a -necessary
defence to the pretended usurpations of the party in

power ; some, from whom better things were hoped, are

nuking the " confusion worse confounded," by a head¬
long pursuit of extreme notions and indefinite phantoms,
totally incompatible with a wholesome state of the
country. In the midst of all these difficulties and em¬

barrassments, it is feared that many of the less firm of
the friend* of the administration and supporters of
democratic principles are wavering in their confidence,
and beginning, without just cause, to view with distrust
those men to whom they have been long attached, and
whose elevation they have laboured to promote from
honest and patriotic motives. Exulting in tho anticipa¬
tion of dismay and confusion amongst the supporters of
the administration as the consequence of these things,
the opposition arc consoling themselves with tho idea
that Mr Van Burcn's friends, a* a national party, ate

verging to dissolution ; and I hey allow no opportunity to

pass unimproved to give eclat to their own doctrine*.
They are, indeed, maturing plans for their own future
government of the country, with seeming confidence of
certain success.

This confidence is increased by the fact, that visionary
theories, and an unwise adherence to the plan for an

eicluttne metallic currency have unfortunately carried
tome beyond the actual and true policy of the govern¬
ment ; and, by impairing public confidence in the credit
system, which ought to be preserved and regulated, but
not destroyed, have tended to increase the difficulties
under which the country is now labouring. All these
seem to indicate the necessity of a new organ at the
seat of government, to be established upon sound prin¬
ciples, and to represent faithfully, and not to dictate, the
real policy of the administration, and the true sentiments,
measures, and interests, of the great body of its sup¬
porters. The necessity also appears of the adoption of
more conservative principles than the conduct of those
seems to indicate who seek to remedy abuse* by de¬
stroying the institutions with which they arc found con¬

nected. Indeed some measure of contribution is deemed
essential to the enhancement of our own self-respect at

home, and to the promotion of the honor and credit of
the nation abroad.
To meet these indications this undertaking has been

instituted, and it is hoped that it will produce the effect
of inspiring the tiinid with courage, the desponding with
hope, and the whole country with confidence in the
administration of its government. In this view, this
journal will not seek to lead, or to follow any faction, or

to advocate the views of any particular dctachincnt of
men. It will aspire to accord a just measure of sup¬
port to each of the co-ordinate branches of the govern¬
ment, in the lawful exercise of their constitutional
prerogatives. It will address itself to the understanding*
of men, rather than appeal to any unworthy prejudice*
or evil passions. It will rely invariably upon the prin¬
ciple, that the strength and security of American insti¬
tutions depend upon the intelligence and virtue of the
people.
Tug Madisoni.vn will not, in any event, be made the

instrument of arraying the north and the south, the east
and the west, in hostile attitudes towards each other,
upon any subject of either general or local interest. It
will reflect only that spirit and those principles of mutual
concession, compromise, and reciprocal good-will, which
so eminently characterized the inception, formation, and
subsequent adoption, by the several States, of tho con¬
stitution of the United States. Moreover, in the same
hallowed spirit that tins, at all periods since the adoption
of that sacred instrument, characterized its defence
bv the people, our press will hasten to its support at

every emergency that shall arise, from whatever quarter,
and under whatever guise of philanthropy, policy, or

principle, tho antagonist power may appear.
If, in this responsible undertaking, it shall be our

good fortune to succeed to any degree in promoting tho
harmony and prosperity of the country, or in conciliating
jealousies, and allaying the asperities of party warfare,
by demeaning ourself amicably towards all; by indulg¬
ing personal animosities towards none ; by conducting
ourself in the belief that it is perfectly pr.tclicalile to
differ with others in matters of principle and of exped¬
iency, without a mixture of personal uiikiiidncss or loss
reciprocal respect; and by " asking nothing that is

no clearly right, and submitting to nothing that is

wronsr," then, und not otherwise, will the full measure
its intention be accomplished, and our primary rule

for its guidance be sufficiently observed and satisfied.
^Tliis etitcrprize has not been undertaken without the
approbation, advisement, and pledged support of many
of the leading and soundest minds in the ranks of the
democractic republican party, in the extreme north and
in the extreme south, in the east and in the west. An
association of both political experience and talent of the
highest order will render it competent to carry forward
the principles by which it will be guided, and make it
useful as a political organ, and interesting as a journal
ol news. Arrangements also have been made to fix the
establishment upon a substantial and permanent basis.
Tho subscriber, therefore, relies upon the public for so
much of their confidence and encouragement only as tho
fidelity of his press to their great national interests shall
prove itself entitled to receive.

THOMAS ALLEN.
Washington City, II C. Julv, 1837.

TTOUHt t l KNISH1NU GOODS..We have for

50 pieces inerain carpeting, which we will sell low.
SO do Brussels.
62 do 6-4, 0-4, tO-i, snd 12-4 Linen Sheeting*.100 do 7-4, 8-4 Bnrnsly Diapers.
H 4, 10-4 and 20-4 fine Table Cloths.
Napkins to match.
I bale Russia Diaper.
1 bale w ide Crush.
Also, 50 Marseilles Quilts.

BRADLEY CATLETT.
Se.p 9.3tw2w

G< LOVES, SI'SPKN DKRS, STOCKS, WOOLLENr SHIRTS, AND DRAWERS..We luve to-dayopened.
30 dire. Snsponder*. Iwjst kind.
SO do. superior Gloves.
80 do. .Stuck". best make.
80 pieces S^k Pocket Handkerchiefs
80 dozen Gentlemen'. Rdib. d Woollon Drawers50 .°'

. do. do. Shirts
6 do. Raw Silk Shirts.

Also,
50 pieces Irish Linens.

200 do. Sea Island Cotton Shirt'm.s
a ,

BRADLEY & CATLETT.S*!*-*'
__

3taw2w8

Washington guide.
T' >1 I'l BUSHED in one volume with several en-«' travings plans etc etc , and Map of the city and Dia-
u'7' u formiag a complete " Picture of the .Tentua'e>" u for sale.byia "

r tiF. TAYLOR.
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IT7 Compris¬
ing tho original
village Kits no.
3 and 4.

nOH BALE. OH BARTER, tor property1 e»* Nt-w York, or UniiiTin ilh.
noia, the following valuable property in the
village of Oswego:

r~ ". ^ **I>id growth of Oswego, it* un-
.umasted advantage. and great prospects, are too well

Ton 8 * WWn l° ""I1""5 * PVttOuku deacrip-
II'T A very minute description of the property is deem¬

ed unnecessary as it is presumed that pMNbawn living
at a distance will coine and aee. More they conclude a
oargam. butiice Uto say, thai it in auunx the very b«t»t
III lilt# |ilm«.

. J

tLrnwmmdim tu, tlr.t .juality, will. . perfectlyclear title, and free of iucuu.br ace. will be taken in ex-
change.
ILr unni post paid, addreaaed to the aubscriber, at

Oswego, will meet with prompt attention. An ample de-
acnpti u of the property offered in exchange ia requested.
in Ei.T OiWMo.-Th. Eagle Tavern and Store ad-

loining, on First afreet, with a dwelling house and atablcs
on Second atreet, being original village lot no. 50. 60 feel
on r irat atreet, running east 200 feet to Second atreet.
The south half, or original village lot no. 41, being 33

feet on First street, running east 200 feet to Second atreet.
with the buildings erected thereon.
The north-east comer of First and Seneca (late Tau¬

rus) streets, being W9 feet on First, and 100 feet on Sene-
ca streets, with the buildings erected thereon.comprising
part of original village lots no*. 41 and 42.
Three lota, each with a dwelling, fronting Second atreet;

the lots are ti feet wide by 100 deep, being part oforiginalvillage lot no. 41. °

L»t, w iUulwelling houae, [original village lot no. 80.1
being 06 left on hint itnet, running west atiout 260 feet
acrosa the canal into the river, no that it haa lour front*.

OewKoo..Lot corner of Fifth and Seneca
(lute Taurus) streets, opposite the public squJkre, being on
Seneca street 143, and on Fifth street 198 feet, withUwell-
ing, coach house, stabling, and garden. The latter is well
stocked with the best and rarest fruit, ornamental shrub-
b»ry, (lowers. 6cc.
A lot udjoining the above, being 78 feet on Fourth street

by 58 feet in depth.
Six lots on First street, each 22 feet in>

front, running east lot) feet to Water
street, with the buildings thereon.
The Wharf and Wore houses on Wa¬

ter street, opposite the foregoing, being
132 feet on Water atreet, and running
eut about 110 feet to the river. [This
wharf has the deepest water in the inner
harbor.] ,

Lot corner of Seneca and Second streets, being 24 feet
on Seneca, and 60 feet on Second streets. Five Lots ad-
Joining the foregoing to the east, each being 22 feet on
Seneca street, by 66 feet in depth. The above being part
of the original village lot no. 36.
The north half of block no 63, being 200 feet on Utica

[late Libra] street, by 198 feet on Third and Fourth
streets.

On Vax Bra f.n Tract..-Lot no. 1. Montcalm street,
oeing 200 feet duep, and running north along Montcalm
street several hundred feet into the Lake.

Lots no. 2 and 3, Montcalm street, each 66 by 200 ft
12 '. 13
13, 14, and 15,bciug 345'ft. on Bronsonsif.

210 on Van Burcn st.
300 on Eishth st.

North 3-iths of lot no. 25, corner of Van iiuren
ad Eighth streets, being 200 feet on Van Buren, and 148

. eet on Eighth streets.
Lot 82, south-west corner of Cayuga and Eighth streets,
66 by 198 feet.

Lots 83, 84, 83, 86, 87, on Cayuga st. 66 by 198 ft.
88, s. e. corner of Cayuga and Ontario streets, 198

by 104 feet.
89. s. w. corner of do, 198 bv 195 ft.
70, on Seneca St., 66 by 198 feet.
58, s. w. corner of Seneca and 8th sts. 66 by 198 ft.
50, n.e. corner of Ontario and Schuyler streets, 198

by 104 feet.
59. on Seneca street, 66 by 198 feet.
75, s. e. corner of Seneca and Ontario streets, 198

by 104 feet.
76, s. w. corner of do. 198 by 130 ft.
61, n. e. corner of do. 198 by 101 ft.
46, 47, 48, 49, on Schuyler st., 66 by 198 ft.

The incumbrances ou the whole of this property do not
exceed sixteen thousand dollars, which may either re¬
main, or if desired, can be cleared off.

J. C. BURCKLE.
Oswego, N. Y.. Aug. 22. 1837. 2m0

PLUMBER'S BUSINESS..The subscriber, from
Baltimore, takes this method of informing the citizens

of Washington and vicinity, that he will remain a few days,
and make arrangements for undertaking any of the follow¬
ing kinds oi work in his line of business, viz. The erect¬
ing of Water Closets, Force or Lift Pumps, Baths, hot oi

cold, fitted in a superior manner, the conveying of water
from springs to dwellings, and through the different apart¬
ments, draining ouarries, or any kind of lead work. He
can be seen at Mr. Woodward's.

DAVID BAIN.
N B..He has with him a few Beer and Cider Pumps,

to be seen as above.
CLEMENT WOODWARD,

Berween 10th and 11th sis., Penn. Avenue.
Oct. 18.23

CHINA, ULVSSAND QUEEN'SWAIiET
MOSES POTTER,
46 South Charles St., Baltimore,

HAS just received ond ia now opening. Jive humirtd
aid forty jxwkngri of the al>ove description of goods,

adapted for the Southern and Western markets.Con¬
stantly on hand, English, Iron Stone, and Granite China,
suitable for extensive hotels and steamboats.all of which
will be sold on as favorable terms as eau be bought in any
city in the Union.

Oct. 10. tf22

SAMl EL IIEINECKE informs hia friends and the
public, that he has taken a room four doors north of

Doctor Ouuton's apothecary store, on ninth street, w here
he will carry on his business. He feels confident, from
his long experience in cutting all kinds of garments, that
general satisfaction will be given to such as may favor
him with their custom. aep23 3taw3w

PROPOSALS for publishing a Second Edition of the
Military Laws op thk United States, by

George Templeman. The first edition was compiled by
Major Trueman Cross, of the United Slates Army, and
published under the sanction of the War Department in
l8;>o. |t contains the most important of the resolutions
of the old Congress, relating to the Army, from 1775 to
1789.the Constitution of the United States, and all the
acts and resolutions of Congress relating to the Army and
the Militia, from 1789 to 1824.
The second edition, now proposed to be published, w ill

contain all the matter embraced in the first, carefully re¬
vised, together w ith all the laws and resolutions of Con¬
gress, hearing upon the Army, Militia, and Volunteers,
which have been enacted from 1824, down to the close of
the present session The corrections and additions will
be made by Major Cross, the original compiler.

Officers ol the Army and Militia, and others, who have
used the first edition of this work, have testified to its
great usefulness.

In a country like ours, where the authority of the law is
paramount, the necessity of sueh a work is at all limes
manifest; but it is especially so at present w hen a large
and mixed force of regulars, volunteers, and militia arc
called into active service.
The vork will be of royal octavo size, and will be fur¬

nished to subscribers at 82 50 per copy, bound in law
sheep.

TVfRS. PAGE'S boarding HOUSE, on Pcnnayl-
i?A vania Avenue, opposite the Centre Market. Per¬
sons visiting Washington can be comfortably entertained
by the day or week.

Oct.5. tfl9

Manufactures and machinerv of
GRLA r BRITAIN, by Babbage and Bdrlow, in

1 volume quarto, is just imported from London, and for
sale by F. TAY LOlt, containing also, a Treatise on the
Principles of Manufactures. dec 5.38

HOUSE-furnishing WARE-ROOMS.

JDOTELEB & donn, Pmn»yl,.aniiI Avrnw, South

have
comprising a more general assortment than they have had

$ide, near 4 1-2 strrrt, nrarlu nmmtitr the A thrnnnim,
have received their fall supply of House-Furnishing goods

si assr

at any former period. They have*aimed, from the com¬

mencement of their business, to collect at one place all
the necessary articles of house-keeping; and they are

happy to say that they have succeeded in relieving many
persons from the labor of searching our extended city for
such articles as necessity required. Our stock is now-

large anil full as cheap as at any former period to which
they would invite the attention of their friends and the
public generally.
They have a good assortment of.

Cabinet Ware and Chairs.
Al.so.Of Fancy Goods,

Crockery and Glhss Ware,
Looking (Classes, '

Tin, Iron, and Wood Ware,
Beds, Bedsteads, Mattresses, &c.

N. B. All articles purchased of us will be sent home
hv a careful porter lo anv part of the city.
dec 1.3t

PO I ATOES..J. B. MORGAN <St CO. have for aal.»
at their eroeery store, Varnum's Row, Pennsylvania

avenue, 1000 bushels of the best quality Mercer potatoes.
To familica who wont eight or ten bushels they will be
soldlow. nov 2S-3t

THIS IBCHKrAKV OF I'M*9 TMKAIl'itVM'a
ANNUAL HKFOHT OH THE PHAIOKIk

Tkeamwy Dkhahtmknt, i
IfrccmSer 5, 1837. > \

In obedience to the " Act supplementary to the act
to establish the Treasury Department," the under¬
signed respectfully submits the following rej>oit:

1. Ofike K'venue and K.cuenditurti.
The bnUnee in the Treasury on the 1st of January,1836, including some trust funds hereafter ex¬

plained, was - - . *26,749,803 96
Tbe receipts during the year 1838,from all source* except" the Post

Office and trust funds, were - 48,873,%-! 36
Via: from

' 1

Customs - $'23,40!),940 53
La'"** - 24,877,179 86
Miscellaneous 586,843 97
These, and the balances before men*

timied, constituted an aggregate of 75,023,7(38 32
The expenditures during the same

year, exclusive of the Post Office
ajid trust funds, were - - '29 055 '214 4C

Viz: .

Civil list, foreign intercourse, and
miscellaneous - 5,388,370 58

Military service, including fortifica¬
tions, Indian affair", pensions, arm¬
ing the militia, Florida war, im¬
provement of harbirsand rivers,roads, arsenals, and armo-

- - 18,406,110 61
Naval service, including gradual
improvementsund exploring expe¬dition . 5,800,763 §5

Hence there was left in the Treasury
on the 1st of January, 1837, a ba¬
lance of .... 45,9118,5*23 86

Tbe receipts during the first three
quarters of the present year, with
similar exceptions to tli'use before
mentioned, are ascertained and es¬
timated to b.« - . . 15,114,916 00

V iz Iroin
Customs - . $8,908,878Lands - - 5,650,2-21
Interest from deposite banks, and
other miscellaneous and incidental
receipts - . 585,817

The receipts of the "fourth quarter,
including those from the issue of
Treasury notes to the amount of
four millions three hundred thou¬
sand dollars, are estimated at - 8,355,065 00

Viz: from
Customs - - 1,750,100
Lands - - - 900,000Miscellaneous and inci¬

dental receipts - 40,000
Issue of Treasury notes 4,300,000
First b >nd due from the

United Stales Bank,
excluding what be¬
longed in trust to the
Navy pension fund - 1,361,965

These combined make the total re- -

ceipts for the year as ascertained
and estimated - - - 23,499,981 00

With the bilance on the 1st of Janu¬
ary last, I hey constitute an aggre¬
gateof... 69,468,501 86

The expenditures fqr the first three
auarters of the present year, with
the like exceptions, are ascertained
to have been - - - 25,418,916 57

Viz:
Civil list, foreign intercourse and

miscellaneous - 4,0*24,823 10
Military service, including Florida
war, other Indian affairs, fortifica¬
tions, roads, harbors, pensions,
r&c. - . 16,319,208 35
Naval service, including Exploring

expedition, gradual improvement
&c. - - 5,0<>1,865 87

Public debt - 22,019 25
See particulars in the document an¬
nexed.

The expenditures for the fourth
quarter, including those under the
recent as well as former appropri¬
ations, are, on facts presented by
the various Departments, nstima-

ted at [9,862,445 00
Making an aggregate for the year
of - - , - . 35,281,361 57

This Computation would leave in the
Treasury, on the first of January,
1838. a balance of - - 31,187,143 29
Before adverting to other topics, it will be proper

to explain what portion ot this balance will not im¬

mediately be either avilablc or applicable to public
purposes.

1 he first three instalments of deposits with the
several States, which have recently been placed to
the cicdit of the Treasurer for safe-keeping, in con¬
formity to the provisions of the act 23d June, 1836,
are included in it.
As the subsequent law of Oetober 14th, 1837, pro¬

hibits the recall of those deposits till otherwise di¬
rected by Congress, their large amount will, till
then, be unavailable for anv purposes of the General
Government. It is #28,101,044 97.

All the funds in the Treasury, which in any for¬
mer years, from the foundation of the Government,
have become unavailable, being chiefly such as arc
still due from insolvent banks, are likewise embrac¬
ed in the balance above mentioned. Their amount
is not far from $1,100,000.
Another portion consists of what is yet unpaid by

the.ban kins? institutions, which, during the last spring
and summer, suspended specie payments, and there¬
by, under the imperative provisions of the deposite
act, were discontinued as public depositories. The
amounts in their possession that have been or proba¬
bly will under the act of 10th of October last, be post¬poned, and will remain unavailable, one-third till
July next, one-third till January, 1839, and the resi¬
due till July, 1839, are estimated at $3,500,000.

Another sum, not immediately applicable to general
purpose*, is that part of the amounts transferred to the
mint, which being now in active employment for the
objects specified in the acts of June 23, 1830, and of
January 18, 1837, cannot, without serious inconveni¬
ence, and some delay, be otherwise used. This sum is
about $100,000.

If the aggregate of all these, amounting to $33,101,-
641 97, be deducted from the balance of $34,187,-
143 29 above mentioned, the residue of the public
money th.it on the 1st of January next, will probably
be then both available and applicable to general purpo¬
ses, will be $1,085,498, 32.

Perhaps, in strictness, the sum of about $370,797,
which was in the Treasury on account of several small
trust funds, and was included in the balance on the 1st
of January, 1830, ought also to be deducted from what
is now considered applicable to public purposes.

Most of it has been, or probably will be, required for
the special objects to which it belongs.

Previous to the consideiation of other matters con¬

nected with the finances, the undersigned would add,
that the appropriations which will remain unsatisfied at

the end of the year, are estimated at $14,503,483
These, with the exception hereafter mentioned, will be
chargeable on that balance, and on the revenue subse¬
quently received.
To prevent misapprehension on this point, it may bo

proper to observe, that this is the amount of those ap¬
propriations considered as unsatisfied, after deducting all
the money which has been actually paid to the public
claimants, and all the advances which, having been
made to the various disbursing officers, are still in their
hands for the purpose of being paid over to such clai¬
mants. It is supposed that $10,351,091 of the out¬

standing appropriations will be required to accomplish
the object* contemplated by tbem.
Of the residue, about $361,839 will go to the surplus

fund, or in other words, will not be used at all; and it

is proposed to apply $3,782,551 in aid of the service of
the ensuing year without re-appropriation, as explained
in the estimates.

It is proper also to explain, that by the act of May
20, 1836, an amount sufficient to pay the principal of
the debt due in Holland, on account of the cities of the
District of Columbia, equal to $1,500,000, was appro¬
priated, and is still outstanding. But this sum has not
been included in the foregoing statement of putstandmg
appropriations, as the reimbursement of the loan cannot
commence, under the stipulations upon which it was

contracted, until 1841 ; and thfi amount required may
be partly reimbursed by the sale of the canal stocks
pledged for that purpose

2. Of the Public Mt.
The payments on account of the funded and un-

funded debt since the first December, 1836, have
t been as follows:

1st. On account of the principal ol tbe funded
debt,.... $14,197 26

1 l»i* leaves unclaimed and uudia-
charged - . . $327,737 91Viz: principal . £76,169 74

Imprest, with divi¬
dends . . 851,908 17

i he latter consisting of the amount
due 1st Dee. 1H30, $250,416 00

Add excess of repay¬
ments since . . 1,152 17

Sid. On the unfunded debt there has
beeu paid, including $199 51 for
interest on Treasury notes of 1815,the sum of ... $70G GG

1 his leaves the amount ofcertificates
and notes payable on presenta-.ion.... 83(3,933 40

Viz: certificates issued for claims
during the revolutionary war, and
registered prior to 1798, $27,293 31

Treasury notes issued during the late
war, . . 5,320 u>

Certificates of Mississippistock . . '4,3:20 09
3. Estimates of Ike rerenne and expenditure!for tke

year 1838.
The receipts inio the Treasury from the ordinarysource%durfng 1838, may, under the explanationsand conditions hereafter" mentioned, b? estimated

«
. #31,959,787Viz Customs, including about four

millions which is exjiectcd to be
collected on postponedduties, - . $17,500,000

Lands, including one and a half mil¬
lion for estimated sales under ano¬
ther pre-euiption law, ifone passes,and of new tracts brought into
market, - - 5,000,000

Second bond of United Stales Bank
with interest due in September,1838 - - 2.993,121First instalment of the principal due
from the former deposite bmks in
July, 1838, estimated at 1,660,666

Interest on the same, with incidental
and miscellaneous receipts 300,000
New issues of Treasury no'es in

1838, - - 5,700000
These, and the estimated buliince of

$$1,083,498, which will b: in the
Treasury on the first of January,
1838, available and applicable to
public purposes, constitute an ag¬
gregateof $33,015,285The expenditures of the year 1838, including the
redemption of the Treasury notes, wblch'may be
paid in for public dues, or become reimbursable
within that year, are estimated at $31,920,892

Thus the new appropriations called
for are - - 20,523,249

Viz: Civil,foreign intercoiive, and
miscellaneous, - $3,172,885

Military service, etc. 11,004,012
Naval service, etc. - 5.085,752
The permanent appropriations for

the service of 1838, made bv former
-acts are - $ 262,000
For the details of new and permanent appropria¬

tions, reference may be had to ihe estimates.
Appropriations expected to be made by Congress,
beyond the estimates
submitted, - - $1,000,000

These new and permanent appropri¬
ations amount to $23,785,249

The outstanding appro¬
priations at the end of
this year, after deduct¬
ing what will go to the
surplus fund, are com¬
puted at - . 14,141,6-13

All the appropriations, then, which
are chargeable to 1839, constitute
an aggregate of - 37,920,892

Ol these, it is supposed that not over
eleven millions will remain out¬
standing at the end of the year,
and consequently that the expendi¬
tures on account of the whole will,
in 1838, b? abjut - - 36,936,892

Add to this for redemption of Trea¬
sury notes by purchase, and by re¬

ceipt of them for public dues.
thev not being reissuable 5,000,000

Making an aggregate of the whole
equal to .... $31,920,892
The balance that will thus be left available, and ap¬

plicable to public purpose* on the 31st of December,
1838, is estimated at $1,118,393.

In the* fluctuating condition of our receipts and ex¬

penditures, it may appear, before the close of the pre¬
sent session, that results are likely to happen essentially
different from some of these calculations.

Hut it must at present be very questionable whether
the receipts in 1838 will exceed the expenditures, so as

to produce any surplus, which can be deposited with the
States for Safe-keeping on the 1st Jan. 1839, as required
by the existing laws. On the contrary, any considerable
departure from the estimates, either by increasing the ap¬
propriations, or reducing the receipts, or by paying in for
public dues a larger amount of Treasury notes, will ne

cessarily create a deficiency. Little certainty, therefore,
can be attained in any calculations on these points, till
further facts are developed concerning the revival of
commerce, the probability of a speedy improvement in
the currency, and the success in effecting, as fast as is
compatible with the public interests,that reduction in the
appropriations which, in tlic present, as well as prospec¬
tive state of the Treasury, is, it may be presumed, anx¬

iously desired by all.
4. Exports ami imports in 18 )7.

The value of the exports and imports during the year
w hich ended on the 30ih of September last, may bo
seen, accompanied by some interesting details, in the an¬

nexed table. The exports are ascertained and estimat¬
ed to have been $116,906,060.
Of these, about 895,1831199 wcro of domestic, and

$21,722,801 of foreign origin.
Tliey show, since the previous year, a diminution in

the former of $11,733,481, and in the latter of only
$2.1,499.
The decrease in the value of domestic exports ha*

bccu occasioncd chiefly by the great fall in the price of
cotton during the last spring. They would otherwise
have been very large. The exports of foreign mer¬

chandise have been prevented from falling much below
their former amount by the commercial embarrassments
of the times. These, particularly in the last quarter,
led to an export of foreign articles, unusual in propor¬
tion to the imports, for the double purpose of obtaining
the drawback on many of tlietn in specic, and of dis¬
charging the large debt due abroad.
Tho vsluo of the imports for the same year was

8110.8o2.980
This is 819,127,055 less than the value of those dur¬

ing the previo s year.
The imports during the last quarter ending Septem¬

ber 30th, were only $22,829,611, or at the rale of but
891.318,444 a* year.

Perhaps a stronger illustration could not exist of the
extravagant over-trading during 1836, than the fact,now
officially ascertained, lhat the imports, which, in a "natu¬
ral condition of business, should be less than those of
1837, were nearly fifty millions larger, and were about
one hundred millions beyond the rale of imports during
the last quarter.
Tee exports during that quarter were 819,15!),034,

being $13,105,510 of domestic origin, and $6,0.r>2.52(
of foreign growth. By this result, it will be gratifying
to see that the imports, though diminished, were not all
needed for home consumption, and that a greater pro-
portion of them than in tho former quarters has been
sent abroad to reduce the foreign debt. Yet tho wholo
exports wero smaller than many anticipated They
have also very Unexpectedly been 83,533,313 less in

amount than the impoits during the same quarter. But
if freights, commissions and profits, as well as remittan¬
ces in stocks of various kinds, are taken into computa¬
tion, the probabilities are, that the foreign debt, so fsr
from having been increased within lhat period, has been
lessened some millions, but not to so great an extent as

most persons havo supposed. In the last report on the
finances, some suggestions were made, which further
experience has served to verify, respecting the nfl cence

which thn sudden (all in the price of cotton had exerted
during the year in producing commercial embarrass-
ments, as well as a diminution in the value of our

exports. *

It may be useful to advert a moment to the unusual
effect upon both of those subjects, caused by the fluc¬
tuations in another article.

In seasons of common crops, and in times when,
under the guidance of ordinary prudence, industry
was directed more to the cultivation of the soil, the
United States were accustomed, tinder the blessing of
Providcnce. to receive,'rather than pay, large sums
for the great -necessary of life. For a scries of many
years, the value of the grain and (lour imported did
not exceed a few thousand dollars, while that exported

was, oil an average, quite ft6,000,000. Sometimes it
exceeded even ill 1,000,000, and ao late as 1833, *34,and '.)&, amounted to ne-trly £5,000,000 annually.But in the year ending September 30th, 1837, the
exports of them fell oil' nearly a million, while the
import* were augmented in value to the unprece¬dented amount ol more than four and a half millions.

'I hi? revulsion, so great anil so sudden, from
bringing home a small amount to importing so manymillion*' worth of products, mostly for a single pur-
pose, and that one so important in domestic economy
as bread stuffs, was of itself sufficient to create a se¬
vere shock. From w hatever cause the necessity of
it may have happened, the result conveys warning*,which it is believed have recently exerted a salutaryinfluenca in aiding to restore a judicious system of
agriculture, nnd to promote an increased attention to
habits of productive industry.,A moment's reflection on the detailed effects of
the high prices, which attended the revulsion, will
show, that they and the burdensome change of five
or six millions in our exports and imports, must,wheu united, have affected the pecuuiary ditliculties
of the country, and, indirectly, it* trade and currency,much more sensibly than mo>i people have imagined.Besides the grain which is distilled, or employed in
the arts, or consumed by domestic animal.*, it is b:-
lievt d that, ou an average, one pound of flour or
meal per day to each person is tucd for bread stuffs
alone.
The whole quantity for a population of £15.000,-000, would at that rale be nearly 5,500,000,000 pounds

a year. At the price of three cents per pound for
wheat flour, and only one and a half cents per poundfor meal from the cheaper varieties of grain, which
is not far from the average of 183-1 nnd lt*35, the
cost for bread alone, (if only one-half the populationused wheat hour, and the rest materials less costlv,)would be; b nit $124,000,000.But the average price to consumers during the
past year w s increased in most places quite eightyper cent. Whether this great rise should be attri-
b ited to short crops, to an undue portion of labor
bestowed upon the production of other articles, to
depreciation in the value of the circulating medium,in c onsequence of excessive issues of paper, or to all
these causes combined, it ser ins to be clear, that the
increase in the cost of bread alone exceeded £100,-000,000.
If only half of the whole copulation not raisingtheir own grain, were obligee! to purchase it at such

an euhanccd price, the new lax imposed on that class
alone, on account of their bread, exceeded £50,000,-000.
This addition to their burdens was nearly seven

dollars per head ; and when for this no remuneration
was made to many persons, as there was only to
some, b>' higher prices obtained for their labors and
merchandise exenanged, the increase alone was four
times as much as the average tax imposed bv me:ms
of all the grc it duties on foreign merchandise. On
the present occasion, the undersigned would forbear
from entering further into the consideration of va¬
rious other matters connected with this interesting
subject. Bui when the influence of it upon different
portions of the country is traced into some of its
numerous bearings and carefully, weighed, new
topics of inquiry arc presented, which will be found
to have an intimate connection not only with the
value of some of our sUiple exports, but in other re¬
spects with vital the pro-sperity of large portions of
Union.
5. Further explanations as to the Revenue and Expen¬

ditures for 1837, and the efect upon them by laics
passed at the Uitq special session.
It may bo interesting to Congress to have a few

more details concerning the receipts and expendi¬
tures of the currentt year.
The receipts within it have been diminished by

recent legislation over four millions. Had the duties
not b?eti postponed, the revenue from all sources,
after deducting the expenses of collection and other
charges, usually imposed on it, would not, in the
aggregate, have differed materially from the esti¬
mates formed bv the Department in December last.
The receipts,'during the current half of the year,

have also thus far corresponded with the views pre¬
sented bv it at the late session, except that the post¬ponement of duties, subsequently authorized by Con¬
gress, has not been so uniformly accepted as was

anticipated, and a portion of the current expenses of
collection, including debentures and bounties, has
under a new law, been paid from the Treasury, in¬
stead of being deducted as formerly from the accru¬
ing revenue, before it goes into the Treasury.

It should also be explained, that the estimates of
receipts for any particular quarter or year, though
made accurately, will often vary from the subsequent
otlicial statements; because the money is not carried
by warrant upon the books of the Register, till after
it is placed in some public depository, or actually
paid out bv the collecting officer on special drafts.

In ordinary times the results would not be much
changed by this circumstance. But during fluctua¬
tions, such as have characterized the last two or
three years, the'difference caused by it may occa¬
sionally "extend to some millions. Thus large sums
will b - technically carried into the Treasury in the
last quarter of 1837, and stand on the books credited
to that quarter, when, in fact, the money was col¬
lected. and subject to the orders of the Treasurer,
in the first half of the year.
The expenditures have not yet essentially varied

from the amount anticipated in September. In or¬
der to defray them it was then supposed lobe ncccs-
sarv, under the existing laws ana liabilities, to post¬
pone the fourth instalment of deposites with the
States, or adopt some other auxiliary measure. Ex¬
perience since has confirmed the-opinion that, un¬
der those laws, it could not have been placed in the
custody of the States, except in funds and in a man¬
ner very inconvenient, as well as with consequences
requiring an immediate recal of other deposites
with the Stiles, which would have been exceedingly
embarrassing to the finances of both them and the
General Government.
The postponement of that instalment, therefore,

afforded great relief to nil concerned, and left the
resources of the Treasury entirely at liberty lo be
applied in the necessary discharge ol the appropria¬
tions made by Congress.
Those resources would have been sufficient lor

that purpose, had no iurther legislation taken place.
But the delay which was afterwards gran ed beyond
the year for the payment ofalmost all the duties, <ind
the still longer delay which was proffered to the for¬
mer deposite tanks, and accepted by several of them,
for the adjustment of wh.it tnev owed to the United
States gave rise to the necessity for a temporaryissue of Treasury note-. The Department, with
the aid of them and its remaining resources has,
notwithstanding those indulgences to the public debt¬
ors, been enabled to meet the great demands upon
it with punctuality, and in a manner which, con-

sideling tiic severe embarrassments of the times
is b'licvcd to have generally proved satisfactory.

It now appears prob ble that, during the next year,
means will b. p .-essc t, without any permanent
loans, recall of former deposites, or increase ol tax¬
es, sufficient to redeem seasonably the Tscasury
notes that become payable, as well as to meet all the
ordinary appropriations.
Siime difficulties have arisen in the construction

of the laws granting further delay to the merchants
and the former deposite banks; but they have thus
far boen enforced under a liberal view ol their ob¬
ject, and in this manner are supposed to have
afforded sensible relief, not only to those immedi¬
ately interested, but through them, to the people at

In respect to the act for settling with the binks,
some of them since September have paid over all
the public money which then stood to the cre¬
dit of the Treasurer. Others are supposed to have
executed bonds according to one of its provisions,
and several are preparing to do so with a view to
receive further indulgence. The remainder are

expected to discharge, without suit or bond, the
amounts they respectively owe, as may, from time
to time, be needed to meet the public exigencies
The payments which will probnbly be longestpostponed, will chiefly be from some institutions

situated in the west and southwest. The necuinula-
tion happening to be there, not by transler from
other quarters, but by receipts on tnc spot from the
sales of public lands,"it was unavoidable under the
existing laws. Nor could it, during the excessive
over-actions of the times in banking and specula-tions of all kind*, have been lessened any further
than was attempted by issuing the spec it circular.
and bv refraining to offer any new tracts at public
sale, linles* laws had been passed, as was recom-
mended to restrict the sales to actual settlers, or, as
since proposed, to authorise the receipt ol payments
elsewhere.

n ».But a suitable portion of the money, after being
received in the West and Southwest, was in due
season put under transler to the Atlantic States. In
May last, the stoppage of specie payment*, and
the consequent discontinuance of most of the pub¬
lic depositories, prevented many of the drafts
fur remittance, which were then outstanding,

from being executed. In order, therefore, to dis-
<h*rge sAibfucioiily the cur) cut tayuuots of ap-
propri ilioanj aod ib« JuJv iraulef5*> tbe tttates ou
the Ailao. ic, it bec'tm* iudispens: bfe to draw larger
amounts from tbe b nks situated in be latter ijuurivr
of the country. While ibis uir>rd<4 a lunger in¬
dulgence to the West and Southwest in tbe use of
the surplus which had accumulated there, it is gra¬
tifying to reflect, that all just cause of jealousy has
b en removed, and any sectional benefits Irom delay
in paying over tbe public money equalized tn a great
degree, as the eastern, northern and middle Stale*
were at the same lime allowed to enjoy a tike in¬
dulgence, through their merchants rather than
hawks, iu the use of the money doe to the Govern¬
ment lor duties instead of lands.

In tbe execution of the other prominent measure
adopted at the last session, which permitted an issue
ol Treasury notes, the Department has not yet been
required by the public exigences to make a large
one.
Nor is any occasion to keep out a great amount

of these notes anlieip ted. Entertaining such opi¬
nions concerning the currency us have been former¬
ly expressed by the undersigned, any event would
be greatly dt pieciated.which should lead to a perma¬nent emission of such note*, or any kind of Govern-
inent paper, except for temporary purposes, and in
small amounts, unless it oe founded entirely on
specie and redeemable under circumstances similar
to those explained at the last session.
The range of the financial operations of the pre¬

sent year ha* been very extensive. If the receipts
Irom postages, fYotn the sales of the Chickasaw
lands, from foreign indemnities, and nil other trusts,
were included in the condensed statement of the fi¬
nances, the entire amount carried inio the Treasury
dtiring the year, with the btlance on tbe iirst of Jan¬
uary last, would exceed #79,(100,000. But without
entering here into explanations in detail under those
he ids, it will appear in the appropriate reports, that
so far as connected with this department, an attempthas b -en made to conduct the whole in as close con¬
formity as iMtssible to the acts of Congress. Notwith¬
standing the uuusiml magnitude and difficulties of
the. duties devolved upon the Treasury Departmentduring the year, it has scrupulously endeavored not
to assume any doubtful powers. Nor, as a mere Ex¬
ecutive branch of the Government, has it felt justified,
under circumstances or reasons however plausible,
to permit the public funds- to be employed otherwise
than on objects and-in a manner that appealed tobe
clearly warranted by the limitations of the laws, and
.those principles strictly applicable to mere financial
operations.
6. Explanatory remarks on thr estimat's of receipts

and expenditures for 1838.
The receipts from duties during the next yearhave b*eu estimated quite lour millions higher, in

consequence of the recent act ofCoug'ess, bringing
wi hin it the payment of a still larger amount, wnich
originally fell due in the present year.

Independent of that circumstance, it is not consid¬
ered prob..ble, that they would much exceed $13f-
50'J,0tK). The reasons for thL opinion are, that a
farther reduction of two-tenths of the present duties
which remain at a rate of more thi n twenty per
cent, takes effect after the 31st instant, and that the
depression of trade during the last half of the year
has been severe, and is likely to coutinue so for some
time. The ac.ual imports during ihe quarter ending
in September having been only at the rate of t bout
ninety millions annually; and the average imports
from 1824 lo 1830, before the commencement of the
latt excesses having been i.bout eighty-two millions
it is deemed safe to compute that they will not in
1838 exceed forty per ccnt. on that average, or i.bout
one hundred and fifteen millions. On the supposi¬
tion that one half of thetn will be free, and the nett
duties received on the other half will not exceed
twenty-five per cent, the amount paid into the Trea¬
sury for thetn within the year, independent ol the
postponement above-named, would not vary much
from thirteen and half millions.
The receipts from the sales of public lands hare

likewise been estimated one million and a half more
than they would have been, if considerable sums
were not expected lobe derived from the increased
sales of tracts newly brought into market, and from
t:ic an-icipaled passage ol another pre-emption law.
It is supposed thai this last measure, deemed so im¬
portant by many of the pioneers ou our frontiers,
whose hardy pursuits, exposures, and various priva¬
tions, are often so uselul to the couuiry at large, will
meet with fewer objections, if it be more strictly
guarded and limited than others of the kind have
heretofore been Those objections will perhaps be
lessened still further, if it is considered that the re¬
venue to be at once derived from the measure, would
conduce much to the efficiency of our fiscal opera¬
tions, and that from the experience of many years,
the nett receipts from the sales of public land are
not likely ever to surpass, in any great degree, the
minimum price per acre, which is paid by those hav¬
ing pre-emptions.
Without the passage of some such law, or the

offer of large quantities of new lands, the under¬
signed is unable lo perceive any sound reason for es¬

timating the sales very differently from what has
been done by him for some years past. Public sales
cannot be needed for cultivation much beyond three
millions of acres a year, while so many pi ivate lands
are in the market as have been bought for resale
within the last three years. If,, demand should exist
for more than that quantity, except the gradual in-
cie ise with the increase of our population, it would
prob.bly be the result ot causes accidental, or tran¬
sient, or of new legislaiiou.

It may be useful to add a few general illustrations
of the reasons for some of the small estimates now
submitted, and of the intrinsic difficulties in attain¬
ing much certainty concerning them during crises
of over-action and revltlsion like the past and the
present. Whether they occur from over-trading,
over-banking, or other excesses, ;.nd the depressions
consequent from them, the financial histoiy of this
country shows strikingly how much our system of
business is exposed to them, and the astonishing fluc¬
tuations they produce.
During tlie two years before the revulsions in

commerce in 1819, and including that year, the sales
of public land exceeded the unusual amount of
nearly thirty millions ot dollars, while in the three
following year they fell to only about four millions,
or less than one-seventh. The system being changed
from credit to cash, may have co-operated in pro¬
ducing this result; though, at,the same time, the
minimum price per acre was reduced, in order, in
some degree, to counteract the effect of that change.
In the second and third quarters of 183ti, also, the
receipts from the sales of land increased to nearlyfourteen millions of dollars, while iu the correspond¬
ing quarters of 1837, they diminished to only twoand
and one-fourth millions.

In truth, the number of acres sold since the first
of January, 1835, has reached the extraordinary
quantity ol thiriyseven and a hall millions, and thus
have the sales so widely departed from all precedents,
and every ordinary principle of calculation, as to

equal in less than tlnee years, however inciedible
the fact may appear, the whole made during the lor-
ty-five years which had elapsed from the adoption of
the Constitution.

Similar fluctuations have happened in. the amount
of our imports, and consequently in the amount of
duties.
Thus, in 1908, the imports, affected by restrictive

legislation, and other causes, fell off at The unprece¬
dented rate of over eighty millions of dollars; w bile
in 1815, influenced by the transition from war lo peace,
an increase of imports equal to one hundred millions,
and an increase of duties from customs alone equal
to nearly thirty millions occurred in a single year.
It may be remembered, also, lhat ftotn 1818 to 18-2,
the vibrations irom mere commercial causes were al¬
most as sudden as. those incident to war or any great
changes in legislation.
Thus the imports diminished from over one hun¬

dred and twenty-one millions in 1818 to only about
eighty-seven millions in 1819, and to only about one

half or sixty-two and a hall millions, in if«l They
fell nearly sixty millions in value in only three years,
and in the last two of |hem, the revenue from duties
diminished also more than oneHfiird. It deserves
special notice that these were years embracing a pe¬
riod of peace, of free commerce, and the full opera¬
tion of the United States Bank The price of cotton
also fell, during the same period, over one-half, and
the price of flour from ten to only four and five dol¬
lars a barrel. The extent of these vacillations has
been so unexpected at some periods, that in 1816, he
receipts from customs exceeded the estimates by
nearly fifteen millions of dollars, though the latter
were made by Mr Dallas several months after the
relations of peace had been restored, and its influence
experienced.The iin|M>rts during the last quarter of the com¬
mercial year just ended, have furnished another sig¬
nal illustration on this branch of the subject. As
before mentioned, thev so fluctuated that, if con¬

tinued for twelve months at their reduced rale, the
falling off would nearly equal Ihe extraordinary
amount of one hundred millions of dollars,
Some further explanations concerning Ihe esti¬

mates for the expenditures may be useful. .
The addition of between two and three millions,

which has been made on account of the large
amount of appropriation*, exceeding fourteen mil¬
lions, left ouMandiug and chargeable to ihe next

year, will be found reasonable, when it is remem¬
bered ih'it the average amount annually left has not,
in general, exceeded six millions. '1 be propriety
of adding, also, the contingent sum of at least one


